
 

Are NFTs and Cryptocurrency the same? No 

Can I store my Cryptocurrency in my bank? 

Not every bank has the ability to store your 
cryptocurrency. You will most likely need to 
obtain a separate “wallet”, such as Coinbase. 

Do I have to mine Bitcoin to benefit from its 
growing value? 

You do not have to own bitcoin to receive 
earnings. You can instead invest and buy 
cryptocurrency stock using a platform such as 
Robinhood, a self-directed IRA etc. 

What is Cryptocurrency? 
  by Jon Vanderwerff 

Do you think you should own some Bitcoin or even 

Dogecoin? As my third-grader says, “Doge is just a 

meme!” But, is it valuable as an investment? 

 

Whether you own Crypto or not, you’re probably asking 

yourself these questions. Crypto is virtual currency, 

meaning it doesn't physically exist. Nonetheless, it is 

estimated that nearly 100,000 people are Bitcoin 

millionaires. Does that mean it has real value or is it a 

scam? One Bitcoin millionaire even discouraged people 

last year from owning too much cryptocurrency, 

comparing crypto investing to playing roulette.  

 

No one really knows the value of any particular crypto. 

Stocks, real estate, bonds, commodities, etc all have 

value that can be measured. Regulatory questions exist 

and only one country has officially adopted Bitcoin as 

currency. Some investors even see it as an inflation 

hedge, but that has yet to be shown. And don’t forget to 

report your crypto capital gains or income on your taxes. 
 

If you’re considering a substantial purchase of crypto, ask yourself if you’re speculating or investing. The 
risks are significant and unique. Your financial coach can answer your questions and help you determine if 
crypto could fit into your portfolio. 
 

FAQs 

Top Cryptocurrencies: 
(January 2022) 

based on year-to-date performance 

 
 
 

SYMBOL NAME 

AXS Axie Infinity 

PHB Phoenix Global 

LUNA Terra 

MATIC Polygon 

SAND The Sandbox 

SOL Solana 

 

*according to: www.trading-education.com 

https://grow.acorns.com/bitcoin-millionaire-grant-sabatier-you-still-shouldnt-buy-much-crypto/

